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05037735 3SION OMB Number: 3235-0123
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RN - Estimated average burden
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= ANNUAL AUDITED REPORT hours peresponse...... 12.00
‘. FORM X-17A-5 SEC FILE NUMBER
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FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING O\ ‘Ol \0‘{ AND ENDING DJ%J l D‘/
/Db/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION .
NAME OF BROKER-DEALER: T RANS 7 LT THL SECYURITIES CORM[Grrcia Use Oy |

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

Jo waLl 57
New yoRl My /0005

. (City) - - : 7 (State) (Zip Cade)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

(Arca Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

PBERupgrit = RoSELLERGC | FiC -

(Name - if individual, state /as/,ﬁr.w. middile nanie)

1430 BROADI#G 137 FL My My 00/¥

(Address) (City) (y{uc) (Zip Code)

CHECK ONE:

O Certified Public Accountant PR@CF‘@;QED
O Public Accountant MAR 17
THOMSO

FOR OFFICIAL USE ONLY - EINAN

O Accountant not resident in United States or any of its possessions.

*Clatms for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supporied by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5¢e)(2)

P?tential persons WJIO ar:e go respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OM% contro!l number.

R



OATH OR AFFIRMATION

I, /?V/Vﬁ J/ftébﬁﬂd(//z/?l , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

iQ—QNS(\M‘Uﬁ’L Cz"(u IQPES. (@D\O , as
of_ngm SH ‘ , 20 ﬁY ;‘e true and correct. 1 further swear (or athrm) that
neither the company nor aul partner, proprietor, principal ofﬁcer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

rad

(frows /77

Signatyfre

Pre

rl_ "
' _ C e r~————

i /fﬂﬁ
(

! @ Notary Public MIRIAM COHN
Notary Public, State of New York
This report ** contains (check all applicable boxes): No. 41-4311063

[0 (a) Facing Page. Qualified in Rockiand County

O (b) Statement of Financial Condition. Commission Expires Nov. 2, <

O (¢) Statement of Income (Loss).

O (d) Statement of Changes in Financial Condition.

(J (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (fH Statement of Changes in Liabilities Subordinated to Claims of Creditors.

O (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

3 (i) Information Relating to the Possession or Control Requirements Under Rule [5¢3-3.

O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

0O (k) A Recconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. ¢

OO () An OQath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit:

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




OMB APPROVAL
UNITED STATES Soies.  January 31,2007
SECURITIES AND EXCHANGE COMMISSION Estimated average burden
: Washington, D.C. 20549 hours perresponse. ...... 12.00
X 1 7A 5 | (Financial and Operational Combined Uniform Single Report)
- ]

PART i

(Please read instructions before preparing Form.)

This report is being filed pursuaanheck Applicable Block(s)):

1) Rule 17a-5(a) 2) Rule 17a-5(b) - 3) Rule 17a-11 18]
4) Special request by designated examining authority - 5) Other
NAME OF BROKER-DEALER SEG FILE NO.

A~ 0OO360Q 7]

N\ Ceooseiriol Securines Cov [ e
ADDRESS OF PRINCIPAL PLAGE OF BUSINESS (Do Not Use P.0. Box No.) V3 ~SLa”q a0 [15]

%r}\ \N &\\ S% FOR PERIOD BEGINNING (MM/DD/YY)
{No. and Street) [20] &n \ "Amq @

NedMete o1 NN o \0QOS \22?‘6%,\2/??00&!@]

(City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code) — Telephone No.
3 O Ol ﬁ\- Q“@&U\ bes—a 300 AW 22y WO [37]
NAMES OF SUBSIDIARIES OR AFFILIATES CONSOLIDATEBAN THIS REPORT: OFFICIAL USE
[37] (33
[34) [35]
36 37 ]
[38] [39]
I 1 DOES RESPONDENT CARRY TS OWN GUSTOMER ACCOUNTS?  YEs [ 140 no [ T41)
CHECK HERE IF RESPONDENT IS FILING AN AUDITIED REPORT ‘
EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. it is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that all
unamended items, statements, and schedukes remain true, correct and complete as previously

submitted.

Dated the day of
Manual signatures of:

1

Principal Executive Officer or Managing Partner
2)

Principal Financial Officer or Partner
3)

Principal Operations Officer or Partper

ATTENTION — Intentional misstatement or omissions of facts constitute Federal
Criminal Violations. {See 18 U.5.C. 1001 and 15 U.S.C. 78:f(a}))

L ——f Persons who respond to the collection of information contained in this
form are not required to respond uniess the form displays a currently valid

OMB control number. SEC 1695 (07-02) 1 of 28




TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

L. o

NAME (If individual, state last, first, middie name)

Becnain A Nugerloes

&
ADDRESS ~
\\\3“‘3 (\2) o "’é‘”@‘\ [71] QQ\\ 7 NN \ OOAVE (78]
Number and Street . City State ' Zip Code
CHECK ONE
%ﬁerﬁﬁed Public Accountant FOR SEC USE
D Public Accountant
[ Accountant not resident in United States

or any of its possessions

DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY

WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD

MM/DD/YY

(50 ! L 51] L52] [53]

SEC 1695 (07-02) 2 of 28



FINANGIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Il

BROKER OR DEALER — ~ . , N 2 100
; \ CTaeg i vrved Secathes Cave LI
STATEMENT OF FAINANCIAL CONDITION
as of (MM/DD/YY) 99
SEC FILE NO. 98
Consolidated | [ ]198
Unconsolidated | RAL]
ASSETS
Allowable Non-Allowable Total
s 200,837 [T
. Cash segregated in compliance with federal
and other reguiations .............ccocccerrineioncneecceniinenies Q% L 5-‘7"" W C{%‘ 9‘»5 760
3. Receivable from brokers or dealers and
clearing organizations:
A. Failed to defiver:
1. Includable in “Formula for Reserve
REqUIrEMENtS” ......oooveeercnr e [E]
LI 1 [230] 770
B. Securities borrowed:
1. Inctudable in“Formula for Reserve
RequIrements” .......cceerreeereeinennre s 240
b 1 TN 250 780
C. Omnibus accounts:
1. Includable in“Formula for Reserve
ReQUIFBMENES” ........ovveereeeerreer e e e 260
2. OtET et K 270 780
D. Clearing organizations:
1. inciudable in“Formula for Reserve
Requirements” ......ccoceeverreeveeeeienve e 280
2. OHEM e e 290 800
E. 300 | 3 [ 550 ]+ 810
. Receivables from customers:
A. Securities accounts:
1. Cash and fully secured accounts ................. \57 310
2. Partly secured accounts ...... 320 560
3. Unsecured accounts .... 570
B. Commodity accounts 330 580
C. Allowance for doubtful aCCOUNS .......o.ccco.c..... Il 33 | | ) [590 ] \S 7 [820]
Receivables from non-customers: .
A. Cash and fully secured accounts .......c.............. AN Y] 340
B. Parlly secured and unsecured accounts 350 600 \\ 000 ITSE:I
. Securities purchased under agreements
1O TESBI evvrvevrs v sscensnsssssesenessennoe oo [360] % 605 [840 |
. Securities and spot commodities owned,
at market value:
A. Bankers acceptances, certificates of
deposit and COMMErcial PApEr ... [370]]
B. U.S. and Candaian government
OBHGANONS ..vcvvevcvrce e [ 380 ]
C. State and municipal government
OBRGALONS ... W
D. Corporate obligations ...............cccoovevevveeccrirncnnn. % 400

OMIT PENNIES

SEC 1695 (07-02) 3 of 28



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART i

BROKER OR DEALER ) . sor A2} 0y
\ CanSandist Secaovee (o,

STATEMENT OF FINANCIAL CONDITION

ASSETS
Allowable Non-Aliowable Total

Stocks AN WaIfaMS .........cvrveervierrcreenienirienssenines 98 g\gq L/i 410

OPHONS ..o 420
AMDITAGE oot 422
Other secunities .... 424
. Sport commodities ... 430 $ 5) §L’ &/ﬁ 850
8. Securities owned not readily marketable:

A AtCost.. 5§ 130 . 440 8 610 860
9. Other investments not readily marketable:

A. AtCost.. § 140

B. Atestimated fair Value ...........cocovervureervrrnnennnrenenn, 450 620 870
10. Securities borrowed under subordination

agreements and partners’ individual and

capital securities accounts, at market value:

A, Exempted

securities..  $ 150

B. Other ... $ 160 | Yo 460 630 880
11. Secured demand notes-

market value of collateral:

A. Exempted

securities .. $ 170

B. Other ........ § 180 470 640 890
12. Memberships in exchanges:

A. Owned, at market

B. Owned at cost ......ccocoerrerivrnrercceeien l 650

C. Contributed for use of company,
at market valtie ..., %2 660 900
13. Investment in and receivables from affiliates,
subsidiaries and associated partnerships 480 [—6_7?] " 910
14. Property, furniture, equipment, leasehold
improvements and rights under lease
agreements:
At cost (net of accumulated depreciation
and amortization).........c..cooceeeeinireinrcereenienni 490 680 920
15. Other Assets:
A. Dividends and interest receivable .............. 500 690
. Free shipments ..........ccccoeeeueeeee 510 700

B
C. Loans and advances . 520 710
D 720 \' b% a\ 930

. Miscelaneous ........... — 530 3
16. TOTAL ASSETS oo $ 325 XVA [se0]ns |, 740] § "Xy 940

—T®mm

¢ \oT
QAP

LD LSh

OMIT PENNIES

SEC 1695 (07-02) 5 of 28




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART I

-,

BROKER OR DEALER

\ CoeSpaivrn SQ,.L\N:W\;?S (xR,

asof 12V o

STATEMENT OF FINANGIAL CONDITION

LIABILITIES AND OWNERSHIP EQUITY (continued)

Al Non-A.l
Liabilities* Liabilities* Total
Liabilities
17. Bank loans payable:
A. Includable in “Formula for Reserve
REGQUITEMENS” ..o cveeeses e enrerrmcneeneeniea $ 1030/ $ 1240 | $ 1460
B, OtREr e 1040} $ 1250 | % 1470
18. Securities sold under repurchase agrement.... 1260 1480
19. Payable to brokers or dealers and
clearing organizations:
A. Failed o receive:
1. Includable in “Formula for Reserve
Requirements” ........c.cccorveceecremenrerenccnnonne. 1050 1270 1490
2. OHEF e 1060 1280 1500
B. Securities loaned:
1. Includable in “Formula for Reserve
Requirements” ........c..cccooveierevmenmercrnecerininene 1070 4 1510
IR SR % 1080 [1290] 1520
C. Omnibus accounts:
1. Includable in “Formula for Reserve
1090 1530
1095] % [1300] 1540
D. Clearing organizations:
1. Includable in “Formula for Reserve
RequIremMents” ...........ccoeeernrenrrmnnceerencns 1100 1550
2. OHDEM ... e 1105 1310 1560
B OHEI s 1110 1320 1570
20. Payable to customers:
A. Securities accounts-including free credits
0 5% {T950] 1120 % 1580
8. Commodities aCCOURLS . ...._...ooooereververeeroe 8 1130 [1330] 1590
21. Payable to non customers:
A, Securities aCCOUNLS ......c.coevreceriereceri s 1140 1340 1600
B. Commodities accounts .. 1150 1350 1610
22. Securities sold not yet purchased at market
value-including arbitrage
Y $ 960 [1380] 1620
23, Accounts payable and accrued liabilities
and expenses:
A. Drafts payable ... 1160 1630
B. Accounts payable ..., 1170 1640
C. INCOME taXES PAYADIE ....vvvvvover v A DO 1180 A “AabHO 1650
D. Deferred inCOME taxes ..........o.ccocrcrnermmmmerereninnns %o [1370] . | 1660
E. Acrued expenses and other liabilities .................. % !8 BY 1190 ABIS 1670
LY A 1200 [1380] 1680
OMIT PENNIES

*Brokers or Dealers electing the alternative net capital requirement method need not complete these columns,
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Il

BROKER OR DEALER asof {2 \Brf 0f

Tﬁaf\&g\ir‘ﬁa\ Seu«ih’hég C}“-Q

STATEMENT OF FINANCIAL CONDITION

LIABILITIES AND OWNERSHIP EQUITY (continued)

Al Non-A.l.
Liabilities* Liabilities* Total
Liabilities
24. Notes and mortgages payable:
A. Unsecured $ 1210 $ 1690
B. Secured.... v 1211} § [ 1390} 1700
25. Liabilities subordinated to
of general creditors:
A, Cash DOMOWINGS: .....co.ovevrviereirieees ey 1400 1710
1. from outsiders%:$ 970
2. Includes equity subordination (15¢3-1(d
of ..ouu. $ 980
B. Securities borowings, at market value ....... 1410] 1720
from outsiders $ 390
C. Pursuant to secured demand note
collateral agreements ...........cccoorreiciienns, 1420| % [1730]
1. fromoutsiders § |1000 [
2. Includes equity subordination (15¢3-1(d)
of....... $ 1010
D. Exchange memberships contributed for
use of company, at market value .............cccoco..e. %% 1430 [1740)
E. Accounts and other borrowings not
qualified for net capital purposes .......c..ccoocrevence. . P 1220 1440 L g 11750
26. TOTAL LIABILITIES ..ot $ ‘4, 0'3% 1230 § 1450} § 1,045 1760
Ownership Equity
27, S018 PIOPIBLOISIND .....o..ecvccveeeeesetensesse et sssseees e et ses et me st e et b e8RS 85 s b 3t ekt b tbe bbb enteraa bt eenas $ 1770
28. Partnership-limited partners .............cccceveeverrenrenn. 3 1020] oo $ 1780
29. Corporation:
AL PIEIBITEO STOCK ...ttt ce bttt sty a1 esbee s s es et s e bs e bt bbb et e s st ee e ts st ee s st st e sa b ae s e s base s besanerns b enrseren 1791
B, COMIMON STOCK ¢.evvovnimvrvvveesssssssssssassssssass oot o8 s 8888 e840 8525005 % 0,00 1792
. AQGHIONA PAIG-IN CAPIAI oo eeeerre s seeeess s seeessemmeese st oo et sesronert oot s (X0 MO 1783
D. BERINEG BATNINGS ....ovvvvsivivesiressressssrsssesssssoresesssesesssssssesssesessseesssesesesstses 8 se s e ssn e 10158 88t bs b esn b 25 mee e A Ul [1794
B TOM coooeeoircveeeeiccte s s seeessss s s s s b1 RS S e SssbAees e s s en st s et 3&373_66 1795
F. 1SS CAPItAl STOCK I TBASUIY .ccovvrvrcueriscccremcr e ves s b e e s s e ses et s s e be e s s e e ransessesenna ( )f 1796
30. TOTAL OWNERSHIP EQUITY oot ettt beet s sebe st bbb bbbt et 3 (5 1800
31 TOTAL LIABILITIES AND OWNERSHIP EQUITY ....coooeiieieceri ittt e st b a2 n s $ 3’&7,@\ l 1810
OMIT PENNIES

“Brokers or Dealers electing the alternative net capital requirement method need not complete these columns.

SEC 1695 (07-02) 9 of 28




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Il

BROKER OR DEALER T arSmiiva) Se,o“: (P asof \& \’3l) 0

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Conditon - Hem 1800 ...t et e e $ 5 AB;"" (o 6 3480
2. Deduct Ownership equity not aflowable for Net Capital . )| 3480
3. Total ownership equity qualified for Net Capital 3500
4. Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital ..............cocoooerrvcrcriininennierenne 3520
B. Other (deductions) or allowable Cradits (LISt) ........co.eceecreiiciii ettt e s % 3525
5. Total capital and allowable SUDOTGINALED HADIHES ...............cuoeverireeiinreer ettt rens s s ras st s sasnran $ 3530
6. Deductions and/or charges:
A. Total nonallowable assets from
Statement of Financial Condition (Notes B and G} .........ccc.ccomeminicncnniiniicccnnc s $ \ (o%c' 3540
1. Additional charges for customers’ and
NON-CUSLOMESS’ SECUMLY ACCOUNLS ..cvvvvrrvereveeasesiverserenssssessesresssssssesesssss s encnsosessssessssnies $ 3550
2. Additional charges for customers’ and
non-customers' COMMOUity BCCOUMS .......covrirtenrerireenereiee e e 3560
B, AQET FAIIO-BIVET ...vvoovsveereriassssasereeeenevcermsesssasesmsssssssss s s s sessssss s sesces s sosisssssnnon 13570
1. NUMbEr of fEMS .oovovvreecveveecevcecercenscnecnecnnennrrens 3 [3450]
C. Aged short security differences-less
reserve of $ 3460} % 3580
number of items .......covveve . 3470
D. Secured demand Note dBfiCIBNCY ......ccovrrrecrei e reersr et senss s sse ettt s e 3590
E. Commodity futures contracts and spot commodities
- proproetary capital charges....... 3600
F. Other deductions and/or charges . 3610
G. Deductions for accounts carried under Rule 15¢3-1(a)(6), (3)(7) and (c)(2)(x) 3615 \ Q)
H. Total deductions and/Or CRAMGES ........c.cvcermerierirmeriecersermeriseccaserenrersnessesescsess e s ssnsssssssnens ( \ %ﬁ )] 3620
7. Other additions and/or allowable credits (List) . . 3630
8. Net capital before hAiTCULS ON SECUMHES POSTIONS .......ccevv....vvverimiersesmnssesereisesesss st e sesssesesssss e sessssesssst s assensss s s sasas s sasses $ 2T T 3640
9. Haircuts on securities: (computed, where apphcable pursuant to 15c3 1(f))
A. Contractual securities committments ... ettt er e e e bt s bbb B L| 7 3660
B. Subordinated SECUMtIeS DOITOWINGS .........cccveverrerrieireireercrst et reere st ave s enin s 3670
C. Trading and investment securities:
1. Bankers’ acceptances, certificates of deposit and commercial paper 3680
2. U.S. and Canadian government obligations ..............vccveceererrenrcccnne 3690
3. State and municipal government obligations ... 3700
4. Corporate ObHGAtONS .........c.cccrvreermrcererirre i v s 3710
5. Stocks and warrants ... 3\ 3720
B, OPHONS ... rcrecs et e s b e s 3730
7. Arbitrage...... 3732
8. Other securities ... - 3734
D. Undue Concentration . 3650 %}(&
E. Other (List) 3736 ( 3740

F0. NBE CAPIAL ...ovvoveoee e vt b e sss s bt b1 s s b b4 2ot s et bsensre st b $ g’;Q\%ﬂ [3750]

OMIT PENNIES

SEC 1695 (07-02) 11 of 28




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART I

BROKER OR DEALER =~~~ as of A\’d"&\\ Q~\
C%SW\\W\ gac\f A e, (\b'i
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
11. Minimum net capital required (6%,% OF lINB 19) ......ovieemiiirieiii sttt s 3 CD# Q C% 3756)
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement
of subsidiaries computed in accordance with Note (A) $ %}) % O 3758

13. Net capital requirement (greater of line 11 or 12) .... % 250, DO 3760
14. Excess net capital {line 10 less 13)... . - % 78, KA 3770
15, Excess net capital at 1000% (fine 10 Iess 10% of Ime 19) oottt e e s e ssssss s 35D 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l. liabilities from Statement of Financial CONGILION ...........c.couoiiieiii ettt bbbt sre s $ 3790}
17. Add:

A, Drafts 10r immediate CrEit ..o ss s st "u$ [ 3800

B. Market value of securities borrowed for which no equivilent value

i paid or credited ......... 3810 }

C. Other unrecorded amounts (List) .... . 3820] 3830

18. Deduct: Adjustment based on deposits i m Spemal Reserve Bank Accounts (15¢3- 1(c)(1)(vn) . 13838
19. Total aggregate iNAebEANESS ......ceceev et . . ) 3840

20. Percentage of aggregate indebtedness to net capital (line 19 -+ by Ine 10) .. 3850
21. Percentage of aggregate indebtedness to net capital afer anticipated capital withdrawals

(line 19 <+ by ling 10 1e5S 1M 4880 PAGE 25) ......ooveivesiicricriisissenms s bis s e s e neba e e s sbs bR s s % 3853

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
22, 2% of combined aggregate debt items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits .............. %63 3870]
23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of _

subsidiaries computed in aCCOTdaNCe With NOE (A} ...........ovv i ecnrrre st esess s s st s vt ateb e s s essess ssssnamessaesnsves $ 3880
24. Net capital requirement (Greater 0f HNE 22 0F 23) ... sttt s bbbt e $ 3760
25. EXCESS Net CAPHAL (N8 1O IBSS 24) ....veorieeceeereieec sttt sttt sttt sttt naa ettt s a bt ek nbae st s na e senn $ 3910
26. Percentage of Net Capital to Aggregate Debits (line 10 < by liN17 PaGE B) ......co.ovveimerecrircre et % 3851
27. Percentage of Net Capital, after anticipated capital withdrawals, to Aggregate Debits

(line 10 less item 4880 page 11 + by N8 17 PAGE B) .....cevvvveeerreerreeceere et essssrssssss st st ssssas st smssssnssrenoas % 3854]
28. Net capital in excess of the greater of;

A. 5% of combines aggregate debit ittms or $120,000 .........coorecvririrncrim ettt et rere D 3920]

OTHER RATIOS

Part G
29. Percentage of debt to debt-equity total computed in accordance with Rule 15C3-1(d) ...evvervcrvcirie et % 3860
30. Options deductions/Net Capital ratio (1000% test) total deductions exclusive of liquidating equity under

Rule 15¢3-1()(6), (a)(7) and (CH2){X) + NEE CAPHAI ...vuvrererecvireeetsre vt ens s s s rnss e s snsesmassnsesan % [3852
NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%,% of aggregate indebtedness or 2% of aggregate debits if atternative method is used.

(8) Do not deduct the value of securities borrowed under subordination agrements or secured demand notes covered by subordination agrements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and partners’ securities which were included in non-allowable
assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.

SEC 1695 (07-02) 13 of 28




PART |l - FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

[y
BROKER OR DEALER . ~ For the period (MMDDYY) from zaé)gl 01393200 _{ 3 I 0 13933
TVl k m‘ S oL iﬁ \w ¢ (iagt.b. Number of months included in this statement LA 3931
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:
a. Commissions on transactions in listed equity securities executed on an eXChANGE .......c.c.vveeerercerivrmmerreererieseeies e e 3935
b. Commissions on transactions in exchange listed equity securities executed over-the-counter.. . 3937
c. Commissions on listed OpYoN ANSACHONS .......ccoviiiii ittt e eses st e s s e et con 3938
d. All other securities commissions 3939
e. Total securities commissions %0 3940
2. Gains or losses on firm securities trading accounts
a. From market making in over-the-Counter 8QUILY SBCUMTES ......c.oc.vviirviiieiernesecccrernesessceense e s ss et s e s s s craee 3941
1. Includes gains or (losses) OTC market making in exchange listed equity securities ......... 3943
b. From trading in debt securities 3944
c. From market making in options on a national securities exchange . 3945
d. From all other trading .. 3949
g. Total gains or (losses) 3950
3. Gains or losses on firm securities investment accounts
a. Includes realized gains (losses)
b. Includes unrealized gains (losses)
c. Total realized and unrealized gains (loses) " 3952
4. Profits or (losses) from underwriting and SEHING GFOUPS .......ov.cieiriiree s et e 3955
a. Includes underwriting income from corporate equity securities . [4237)
5. Margininterest ... . 3960
6. Revenue from sale of investment company shares 3970
7. Fees for account supervision, investment advisory and administrative services 3975
8. Revenue from research services 3980
9. Commodities revenue ..................... . 3990
10. Other revenue related t0 SECUMTIES DUSINESS ..c..v.cvvvererieerieic e crisiretesess s e sss st er s ers s e asbsse s et esasesesabes s sessssasebesssanssssersssasenares %2 Y 3985
11. Other revenue KNY 3995
12. Total revenue 4030
EXPENSES
13. Registered representative’s COMPENSALON .........c.ooreeorcon ettt iers e tiss st eas s s e sass s g s s s et 5o s s es s saen s e $ 4110
14, Clerical and administrative employees’ expenses ...... 66, 28R 4040
15. Salaries and other employment costs for general partners, and voting stockholder officers . 4120
a. Includes interest credited to General and Limited Partners capital accounts ...........cccoeeeennnn.
16. Floor brokerage paid to certain brokers (see definition) 4055
17. Commissions and clearance paid to all other brokers (see definition) 3 4145
18. Clearance paid to non-brokers (see definition) ........c.cccocvvcccrivccnns 4135
19, Communications .............ccccccoeeerene. . 4060
20. OCCUPANCY AN BQUIPIMENL COSES ......eeriimsiteercerieacsscssencesesesssersmiessrsres reeaseas b et re e et s b e s et s sa s e em s ees e sea e eae et et s e neann 9350 4080
21, PrOMOLIONAI COSES ...ttt et sasese s ses e st e bt e b e84 s a0 0 £ e b et et st st na s 4150
22, INEBIBSTBXPEISE ..ot e ceemer e ees s e s ssessiRs b bbb e oe a1 e s8R o8 e e s b R Rt er R 4075
a. Includes interest on accounts subject to subordination agreements [4070]
23. Losses in error account and bad debts 4170
24. Data processing costs (including Service DUTEau SEIVICE CAINGES) .......cevirieievrrrsi s eeiesrnenrress s b etasesensebssseressssbs s re s s ssaben s T 4186
25. NON-TECUITING CRAMGES .....ce.vicvrieieriseeiesesecssese s estses s ettt eb st st et r e s n b et 4190
26. REQUIALONY fEES ANT BXPBISES .....ocevvverevrerrrsriesessaraessrssess e sssessessessesse s tssnssessa s e sassssnseeeseseoansessstsesenssa b ssseba st sbesssas abasssbessess s snsserensonn H;fﬁ'ﬁ O 4185
27 OHIET BXPBNSES ....ooves oo oeevereeoes oo eeeeee e stbeee oo seb s st 2s ot ereees s s 585 et ees e ser e er e e e V%L 4100
28. TOMAE BXPENSES ...ooceeriiieiireieceseit st s et s ats s s e bbbk et ba A 4R1 00 s s $ 1 S 9°¢ 4200
T e
NET INCOME
29. Income (loss) before Federal income taxes and items below (item 12 16SS ReM 28) ..o coecniienieire e [7 % |(\.‘3® 4210
30. Provision for Federal income taxes (for Parent omly) .........oc.vverseeeressveersoeernn. A 7 14220
31. Equity in earnings (losses) of unconsolidated subsidiaries not included above ................ . % 4222
a. After Federal income taxes of
32, EXITAOTTINATY GAINS (JOSSES) ....vuonrveereecesmerescrserermessnessneissersressssssemessessa st eress st sessscntness esssesssanssasesssenssssnssnssosssessesasssnssssrassssssres [4224
a. After Federal income taxes of ............ .
33. Cumulative effect of changes in aCCOUNING PANCIPIES .......evrerrvirrermsirre et cnrcscs et sesssssnss st s s sss st st 4225
34. Netincome (loss) after Federal income taxes and extraordinary IHEMS .......cocueccveevmrsrnsssneesireissesesisess s sessnsess s ssesscsenssssessonee $ 4230

MONTHLY INCOME ¢ 6 S-%
35. Income (current month only) before provision for Federal income taxes and extraordinary BMS ...........cevuvevveeericvcerernereesrsenssenrinsienns 3 LS 4 4211
T
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART I

asof A l‘\g\\ O

BROKER OR DEALER *

loammida)  Secst ‘\51*309 G

COMPUTATION FOR DETERMINATION OF RESERVE REQUIRTEMENTS
FOR BROKER-DEALERS UNDER RULE 15¢3-3
(See Rule 15¢3-3, Exhibit A and Related Notes)

CREDIT BALANCES
1. Free credit balances and other credit balancesin customers’ security

accounts (see Note A, Exhibit A, RUIR 15033} c.cevvrrrvverermcnnrisene e eens %S 4340
2. Monies borrowed collateralized by securities carried for the accounts of
customers (see Note B) 4350
Monies payable against customers’ securities loaned (see Note C) .......cocooeviveercrevcieriecceece e, 4360
Customers’ securities failed to receive (See NOte D) ..o 4370
Credit balances in firm accounts which are attributable to principal sales to customers 4380
Market value of stock dividends, stock splits and similar distributions receivable outstanding
OVEF 30 CAIBNGAT GAYS ...........rierre ettt st bbb nns e 43390
**Market value of short security count differences over 30 calendar days old .............c.c.ccovevennee 4400
**Market value of short securities and credits (not to be offset by logs or by
debits) in all suspense accounts over 30 calendar days ... 7 }W]
9. Market value of securities which are in transfer in excess of 40 calendar days and have not been

confirmed ta be in transfer by the transfer agnet or the issuer during the 40 days
10, OEE (LIS oo crrernice i sene e sms bbbt s ean e 4425
11, TOTAL CREDITS oottt sestres bt bt s 14 1Rk as € ek bt e $

@ oo o

© ~

4430

DEBIT BALANCES
12. **Debit balances in customers’ cash and margin accounts excluding unsecured accounts and

accounts doubtful of collection net of deductions pursuant to Note E, Exhibit A, Rule 15¢3-3 ....... $ lm
13. Securities borrowed to effectuate short sales by customers and securities borrowed to make

delivery on customers’ secunties failed 10 deliVEr ... 4450
14, Failed to deliver of customers’ securities not older than 30 calendar days ...........c.ccoocovveveeennenes 4460
15. Margin required and on deposit with Options Clearing Corporation for all option contracts

written or purchased in customer accounts (see Note F)..... 4465
16, DL (LISE). eovvvree et
17. **Aggregate debit items

4470

18. **Less 3% (for alternative method only~see Rule 15¢3-1{f)(5)(i) ......

4471

19, **TOTAL TAC3-BDEBITS ..o e bt s et b s

4472

RESERVE COMPUTATION
20. Excess of total debits over total credits (line 19 less line 11)

4480

21. Excess of total credits over total debits (line 11 less line 19)

4480

22. If computation permitted on a monthly basis, enter 105% of excess of total credits over total debits ............c..ccooveeeeieiescrccicnaes

4500

23. Amount held on deposit in “Reserve Bank Account(s},” including value of qualitied securities, at end of reporting period ................. g?,g ™

4510

24. Amount of deposit (or withdrawal) including
$ [4515] ValUe OF QUAIITIEH SECUTIHES ..co..eceoeeecrceecess e ecesseresemneesesessssessceessssease s eeeses e

4520‘

25. New amount in Reserve Bank Account(s) after adding deposit or subtracting withdrawat including
$ 4525 | value of qualified securities

4530

26. Date of deposit (MMDDYY)

4540}

FREQUENCY OF COMPUTATION ><
27. Dailyy 4332] Weskly 4333 ] Monthly

[4334

** In the event the Net Capital Requirement is computed under the alternative method, this “Reserve Formula” shall be prepared in
accordance with the requirements of paragraph (f) of Rule 15¢3-1.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART |l

Ve Spcaetis G&

COMPUTATION FOR DETERMINATION OF RESERVE REQUIRTEMENTS
FOR BROKER-DEALERS UNDER RULE 15c3-3 (continued)

as of \3\3\\ 0\‘\

BROKER OR DEALER

EXEMPTIVE PROVISIONS

28. if an exemption from Rule 15¢3-3 is claimed, identify below the section upon which such exemption is based (check only one)

A, (k)(1) — $2,500 capital category a5 Per RUIB 15C3-1 ..ottt ss st e et %8 4550
B. (k)(2)(A) — “Special Account for the Exciusive Benefit of Customers” maintained..........cccccevmviviveiieerisccieeee e 4560
C. (k)(2)(B} — Alt customer transactions cleared through another broker-dealer on a fully disclosed basis.

Name of clearing firm's, {Fﬁ—] 4570
D. (K} (3) — Exempted by order of the COMMISSION ............cc.covirciecririmecsect s seses s ses st ssaess b et 4580

Information for Possession or Control Requirements Under Rule 15¢3-3
State the market valuation and number of otems of:

1. Customers' fully paid securities and excess margin securities not in the respondent’s possesion or control as of the report date
{for which instructions to reduce to possession or control had been issued as of the report date) but for which the required
action was not taken by respondent within the time frame specified under Ru) 15¢3-3. NoteS Aand B ........c.ooeeeevrenennenvnccnnnnes $ 4586
A, NUMDEE OF FBMIS ...ttt et cane s e b e s bs e b Rt e b sab st Rn e abs et eeb et ntseesamrenbetben 4587

2. Customers’ fully paid securities and excess margin securities for which instructions to reduce possession or control had not
been issued as of the report date, excluding items arising from “temporary lags which result from normal business operations”

as permitted under Rule 15¢3-3. NOES B, C a0 D .....cooviiriie ettt er s eassss s seba s b ens b s s sssnasensone $ 4588
A, NUMDES OF BMS oocvecvitvnitie et s as s s b st et % 4589
OMIT PENNIES

3. The system and procedures utilitzed in complying with the requirement to maintain physical possession or control of
customers’ fully paid and excess margin securities have been tested and are functioning in a manner adequate to
fulfill the requirements of Rule 15C3-3 ..o e s Yes ]4584 [ No I 4585

NOTES

A—Do not include in item one customers’ fully paid and excess margin securities required by Rule 15¢3-3 to be in possession or control but for which no action was
required by the respondent as of the report date or required action was taken by respondent with the time frames specified under Rule 15¢3-3.

B—State separately in response to items one and two whether the securities reported in response thereto were subsequently reduced to possession or control by the
respondent.

C—Be sure to include in item two only items not arising from “temporary lags which result from normat business operations” as permitted under Rule 15¢3-3.

D—Iltem two must be responded to only with report which is filed as of the date selected for the broker's or dealer’s annual audit of financial statements, whether or not such
date is the end of a calendar quarter. The response to item two should be filed within 60 calendar days after such date, rather than with the remainder of this report. This
information may be required on a more frequest basis by the Commission or the designated examining authority in accordance with Rule 17a-5(a)(2)(iv).
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART |l

BROKER OR DEALER .. ‘ ‘ ) sof AQY310Y
\Coogedsh Sacatdiy (D

SCHEDULE OF SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION

CUSTOMER'S REGULATED COMMODITY FUTURES ACCOUNTS

SEGREGATION REQUIREMENTS
1. Net ledger balance:

7010
B. Securities (At MAKBL) .......ccovvervvereciss e e . 7020
2. Net unrealized profit (loss) in open futures contracts traded on a CONTACt MATKEL..........o.ccvevcricenrriern e ereesenene 7030
Exchange traded options:
A. Add: Market Value of an open option contracts purchased on a CONTACY MATKEY ..............c.ovevevevereivicee e s e 7032
B. Deduct: Market Value of an open option contracts granted (Sald) on a contract Market............o.oeevveeeverenicrneeecsernenimsieinirennane 7033
4, Net equity (deficit) (total of 1, 2800 3) ..o 7040
5. Add accounts liquidating to a deficit and accounts with debit balances with no open trades ............... 7050
6. Amount required to be segregated (10821 0f 5 NG 8) ......covreriireiciei et s st bbb en e maenen 7060
FUNDS ON DEPOSIT IN SEGREGATION
7. Deposited in segregated funds bank accounts:
.......................................................... 7070
B. Securities representing investments of customers’ fund (at market) .........c.occoerenn. 7080
C. Securities held in particular customers or option customers in lieu of cash (at market) .........ccccooevenerrccnecccecnirncnae 7090
8. Margin on deposits with clearing organizations of contract markets:
7100
B. Securities representing investments of customers’ fund (at market) 7110
C. Securities held in particular customers or option customers in lieu of cash (at market) 7120
9. Settlement due from (to) clearing organizations of COMract MArkEts .........c..vcevveerencecrrrerrenirinns 7130
10. Exchange traded options:
A. Add: Unrealized receivables for option contracts purchased on contract markets .................. 7132
B. Deduct: Unrealized obligations for option contracts granted (sold) on contract markets 7133
11, NEt BQUITIES WILh GBI FOMS ...t st b e s s st e es st se e e 7140
12. Segregated funds on hand:
7150
B. Securities representing investments of customers’ funds (at market) ... 7160
C. Securities held for particular customers in lieu of Cash (At MATKEL) ..o et 7170
13. Total amount in segregation *total of 7 through 12) 7180
14. Excess (insufficiency) funds in segregation (13 minus 6) 7190
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART I

BROKER OR DEALER —— sor VAo

\ Cae@nve\ Seattnyg (e

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, {as defined below), which have not been deducted in the computation of Net Capital.

Type of Proposal Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual insider or amount and/or Net Withdrawal or to
See below for Outsider? Capital Value of Maturity Renew
code to enter Name of Lender or Contributor {Inor Out) Securities) Date (Yes or No)
% [4600] [4601] [4602]$ [4603] [4604] [4605}
% [4610] [a611] [4612] [4613] [4614] _[4615)
% [4620] [ 4621] [4622] [4623] [4624] [4625]
% [4630] [4631] [4632] [4633] [4634] _[4635]
% [4620] [4641] [4642] [4643] [4644] _[4545]
% [4650] {4851] [4652] [2653] [4654] _[4655]
% [4660] [ 4661] [4862] [4663] [4664] _[4665]
% [4670] [4611] [4672] [4673] [4674] _[4675]
% [4680] [4881] 4682 [4683] [4684] [4s85]
% [4690] [ 4691] [4692] [4693] [4694] [4695]
Total § % 699*
OMIT PENNIES

* To agree with the total on Recap (item No. 4880)

Instructions:  Detail Listing must include the total of items maturing during the six month period foliowing the report date, regardless of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and payments of liabilities secured by fixed assets (which are considered allowable assets in the capital computation pursuant
to Rule 15¢3-1(c)(2(iv)), which could be required by the lender on demand or in less than six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
4 15¢3-1(c)(2)(iv) Liabilities
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
Capital Withdrawals

PART |l
BROKER OR DEALER ‘ N “ Sy
N\ CooQeadted Speatdnt GO
RECAP

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.

. Equity Capital
A. Partnership Capital:

1. GBNETAI PAMNETS ...ttt ssssss st s s %9 4700
2. Limited ..o . 4710
3. Undistributed Profits ...... 4720
4. Other (deSCriDe DBIOW) ....cevrnmrrisicrireeecmeiens vttt scanerees 4730
5. 5018 PrOPABOTSHID ....ccoovvereririecietrie st et s 4735
B. Corporation Capital:
1. Common Stock 4740
2. Preferred Stock 4750
3. Retained Earnings (Dividends and Other) . 4760
4. Other (deSCribe DEIOW) ..o et e 4770
. Subordinated Liabilities
A, Secured Demand NOES ..ottt et st e bbb 4780
B. Cash Subordinates 4790
C. Debentures .......coc... 4800
D. Other (desCriDe DEIOW) ........crvorrmeemriririsnesicrs st e tsssessss s 4810
. Other Anticipated Withdrawals
A BOMUSES ..ooeocececeeeee ettt cere e s e e sa s pr et r e st s s st ene s bae £ be b et e bas 4820
B. Voluntary Contributions to Pension or Profit Sharing Plans %7 4860
C. Other (describe below) .......cooevevveeeeciiecn s . 4870
TOMA oot ettt bt be etk A b4 RS e s b e b bR R s se st $ 4880

. Description of Gther

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

. Balance, beginning of period ... - g\a 3&% 4240
A, NEEINCOME (H0SS) .......ooovovovueseoeeeesereeesosescesssessssssssseessess s renessssssasseessss e oo e s eeen e eeees s eeesreeeese e ssememsmsss e AR HM3AY  [4250
B. Additions (includes non-conforming Capital Of .............ccc.cocmemeeicmnnineneece e $ 4263| % [E TR 4260
C. Deductions (includes non-conforming capital of ............ccc.covmminieincrnnrrecnniee e $ 4272 ' . A 14270

. Balance, end of Period (FrOM IERIM 1800} ........ovvuvemmruierrenrees oo irsssresrsesssssesissenessssssses s snssssssossesssessass e sssssesress s sessa s esesssereon $ 2 $= UV 14230

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

. Balance, DeGiNMING OF PEITOU ... .ottt eb e b e bem e a1 b e e s 4+ b sa st ss e e st en s arn s nseben et et ens b en et $ 4300
A, INCreases ... 4310
B. DECreases ...........cccoccmercrnmmisrimsrens )| 4320

. Balance, end of period (From item 3520) 4330

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART I

BROKER OR DEALER ,—-\—

,'\T@,{;\SW\\%%&& S0t et Cmf:\\,.

‘ as of \B\T‘S\m\%

SPe~NO

FINANCIAL AND OPERATIONAL DATA

Month end total number of stock record breaks unresolved over three business days Valuation Nu%

A. breaks long 4890 4300

B. breaks short 49101 % O 4920

Is the firm in compliance with Rule 17a-13 regarding periodic count and verification

of securities positions and locations at least once in each calendar quarter?

{CRBEK ONB) .v..ooee oo ssassa s e ssss s e Yes No [ ]

Personnel employed at end of reporting period:

A. Income producing personnel i 43850

B. Non-income producing personnel (all other) . = 4960

G TOME oo sessssss s O et neren ~4 4970

Actual number of tickets executed during current MON Of FEPOMING PEMIOT...............oerrrereoecresios s eoressesseeessssese s sses e seseesnres =2 o 4980

Nunber of comrected customer confirmations mailed after settlement date 4930

Debit Credit
No. of Items (Short Value) No. of Items (Long Value)

Money GiHerences ... % 5000] $ 5010 50200%:$ O 5030

Security suspense accounts....... 5040 $ 5050 5060 $ (@) 5070

Security difference accounts .......... 5080 $ 5090 5100 § (o) 5110

Commodity suspense accounts 5120 § 5130 5140] $ [ 5150
. Open transactions with correspondents,

other brokers, clearing organizations,

depositories and interoffice and inter-

company accounts which couid result )

in a charge — unresolved amounts over C\)

30 calendar days ......o..ccoccommerirecnninne 5160] $ {5170 5180 $ 5190
. Bank account reconcilliations ~— unresolved

amounts over 30 calendar days .............. 5200[%.$ 5210 %, 5220] $ C) [5230
. Open transfers over 40 calendar days,

NOL CONIMED... oo [5240) $ 5250 [5260) $ M 5270
. Transactions in reorganization accounts =,

— over 60 calendar days K 5280 $ 5290 5300[%% LJ 5310
1 5320] $ 5330 5340] $ J 5350

No. of ltems Leger Amount Market Value

. Failed to deliver 11 business days or longer (21 Business =

Days or fonger in the case of Municipal Securities) ..................... 5360 § 5361 5362
. Failed to receive 11 business days of langer (21 business

Days or longer in the case of Municipal Securities) ...........ccc....... 5363] $ 5364 5365
. Security concentrations (See instructions in Part I): Q A

A, PTOPHBLANY POSHIONS .....ovovvocceveceraereeeriisine s cseeses e st s ssts s ss s sssees s s ss bbb e 18 tr s e b sb s seen $ AL 5370

B. Customers' accounts under Rule 15¢3-3 e $ Q 5374
. Total of personal capital borrowings due within six months..... . % [9) 5378
. Maximum haircuts on underwriting commitments during the period ....... 3 [« 5380
. Planned capital expenditures for business expansion during next six months ... $ 0 5382
. Liabilities of other individuals or organizations guaranteed by respondent $ O 5384
. Lease and rentals payable within one year .8 15,204 5386
. Aggregate lease and rental commitments payable for entire term of the lease hd

A BFOSS 1ovvivearevernsceimseossiensmas sreseessise s saers £ ses R e bR o888 s R R AR RASS b 4 e e re et e e et $ 5388

Bl Nl e bR bRt Rt 3 5390

OMIT PENNIES
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OMB APPROVAL

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION Expires:

OMB Number:
October 31, 2004

N Estimated average burden
Washington, D.C. 20549 hours perresponse. . .. .. 12.00

3235-0123

FOCUS REPORT

Form (Financial and Operational Combined Uniform Single Report)

Schedule |
x- 1 7A-5 INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TQ RULE 17a-5

Report for the Calendar Year 20_*{ 7 (8004]
of if less than 12 months

Report for the period beginning / / (8003] and ending / /

(8008}

MM DD Yy MM Do Yy

SEC FILE NUMBER

8- [ o~ (003603 [gom]
1. NAME OF BROKER DEALER 7 OFFICIAL USE ONLY
s NG
T TCacsdrel Secuthel (oD pmm e |, [B07
B . ) FiimNo. MMY Y
2. Name(s) of Broker-dealer(s) merging with respondent during reporting period:
OFFICIAL USE ONLY
Y, NAME: 8053] | Y¥° [8057]
v, NAME: [8054] (8058]
v . NAME: [8055] (8059]
¥ . NAME: [8056) (8060]
3. Respondent conducts a securities business exclusively with registered broker-dealers: 7
(enter applicable code: 1 = Yes 2 = No)___°>. [8073

4, Respondent is registered as a specialist on a national securities exchange.

(enter applicable code: 1 = Yes 2 = No)[_ 22 [8074)

5. Respondent is registered as a specialist on a national securities exchange,

() EQUItY SBCUMIBS ....ovvvvveeee e (enter applicable code: 1 = Yes 2 = No)[__L___ [8075]
(D) MUNICIPAIS .vveeeee e (enter applicable code: 1 = Yes 2 = No) 9} 8076
(a) other debt inStruments ..., (enter applicable code: 1 = Yes 2 = No)|____ O~ {8077
6. Respondent is registered solely as a municipal bond dealer:
(enter applicable code: 1 = Yes 2 = No) [__ A~ [8078)
7. Respondent is an insurance company or an affiliate of an insurance company: —
(enter applicable code: 1 = Yes 2 = No) [__ &\ [8079)
8. Respondent carries its own public customer accounts: M A
(enter applicable code: 1 = Yes 2 = No) [ g [8084]
9. Respondent's total numer of public customer accounts: '
(carrying firms filing X-17A-5 Part Il only Jp—
(@) PUBNC CUSTOMET ACCOUMES ...t et s ses s s s {=> 1 [8080
(D) OMNIDUS BCCOUNES ....ooovooee st bt sttt e ses s ¢ ) 18081
10. Respondent clears its public customer and/or proprietary accounts: R
(enter applicable code: 1 = Yes 2 = No) [ 4 [8085)

50f7




Schedule |
page 2

FOCUS REPORT

11. Respondent clears its public customer accounts in the following manner:

(enter a “1 in appropriate boxes)
{a) Direct Mail (New York Stock Exchange Members Only) ..o s { __{8086j
(D) SBIF-CIBATING v esse e oo esses oot ees e e een s [ Ts087)
(C) OMINIDUS .....vovoeerseaseess s et s st s e s { 18088]
Af]
() INTOGUCING cvvvvovevsoeees e s L 18089
(B) OBNBT ..ot [ [8090]
if Other please describe:
(F)  NOE @PPHCADIE c.oooveeooeves st ss e s st e [ [8097]
12. (a) Respondent maintains membership(s) on national securities exchange(s): .
(enter applicable code: 1 = Yes 2 = No) L=t [8100]
(b) Names of national securities exchange(s) in which respondent maintains memberships:
{enter a “1 in appropriate boxes)
(1) AIMIBIICAN oottt et et oot e e et e 8120
{2) BOSTON ..ot e e bk bRt et 8121]
(B) CBOE oot eeeeeee oot 8122]
(4) MIAWEST ..ottt et sebe s st b oo e s ena e e 10 123
(B) NBW YOTK <ottt et s sttt st e s et 8124
(B) PhIlBABIPNIA oottt ettt s ba bbb gt 8125/
(7) PACIIC COST ..ottt e ettt ettt sttt s et ek et e 8126]
(B) DRI 1.t e et R e 8129
13. Employees: —
(@) NUMDEr Of fUIl-TIME BMPIOYEES .......ovvveeoeecvvecse et sen s (= I8101]
i
(b) Number of full-time registered representatives employed by respondent included in 13(a) .......... [ Y\ 18102}
14. Number of NASDAQ stocks respandent makes Markel...........ccooeciioeinecenieeie e e I"v” [8103]
15. Total number of underwriting syndicates respondent was @ MEMDBT ........c.oceurvvveevvireeereeniee e eeeeecenns [ 18104]
(Carrying or clearing firms filing X-17A-5 Part If)
16. Number of respondent’s public customer transactions:  ACtUAI ........ccooveiiiviciiieci, 8105]
ESHiMate ..o 8106
(a) equity securities transactions effected on a
NAtIONA] SBCUTMILIES BXCHAMEE ......orvieeeeecveeees ettt en ettt e eab et ss s e s eees [ 18107}
{b) equity securities transactions effected other than on a
NALONAI SECUTTHIBS BXCIANGTE .eeoeeeevee et ees vt ee e esen e seoe e st se s s senems e aree e [ [8708]
{c) commodity, bond, option, and other transactions effected on or off a
NAIONAl SECUMLIES BXCNANGE ...c...ievee oo ettt et ne et eee st seee e en s [ 18108}
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FOCUS REPORT
Schedule |
page 3

17. Respondent is a member of the Securities Investor Pratection Corporation M
(enter applicable code: 1 =Yes 2 =No).. ____ 1§ [8111]

18. Number of branch offices aperated by reSPONABNT ...t { 18112]

19. (a) Respondent directly or indirectly controls, is controlled by, or is under

common control with, a U.S. bank N
(enter applicable code: 1 =Yes 2 =No) |___(C\L 18130
{b) Name of parent or affiliate 8131

{c) Type of institution 8132

20. Respondent is an affiliate or subsidiary of a foreign broker-dealer or bank
(enter applicable code: 1 = Yes 2 = No) | %: [8113)

21. (a) Respondent is a subsidiary of a registered broker-dealer o\
v, (enter applicable code: 1 = Yes 2 = No) [ &7~  18114]
(b) Name of parent [8176]

22. Respondent is a subsidiary of a parent which is not a registered broker or dealer Y
‘ (enter applicable code: 1 = Yes 2 = No) [ A [B115]
O\

23. Respondent sends quarterly statements to customers pursuant to
10b-10(b) in lieu of daily or immediate confirmations:

(enter applicable code: 1 = Yes 2 = No)* [ 3~ [B117]

24. Aggregate Dollar Amount of Non-exempted OTC Sales of Exchange-Listed
Securities Done by Respondent During the Reporting Period ............cc.ocooevemirieece e IE] 18118|

*Required in any Schedule | filed for calendar year 1978 and secceeding years
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BERNATH & ROSENBERG, P.C.
CERTIFIED PUBLIC ACCOUNTANTS & FINANCIAL PLANNERS

James H. Bernath CPA/PFS, CFP 1430 Broadway, 13th Floor
Jacob 1. Rosenberg CPA/PFS, CFP New York, NY 10018-3308

Tel: (212) 221-1140
Fax: (212) 221-1944

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
TRANSMITTAL SECURITIES CORP.
New York, NY

We have audited the accompanying statement of financial condition of TRANSMITTAL
SECURITIES CORP., a New York corporation, as of December 31, 2004 and the related
statements of income and retained eamings and cash flows for the year then ended. These
financial statements are the responsibility of the Company's management. Our respons1b111ty 1s to
‘express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of TRANSMITTAL SECURITIES CORP., as of December 31, 2004
and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

BERNATH & ROSENBERG, P.C.
Certified Public Accountant

New York, NY
February 10, 2005

MEMBER: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
NEW YORK STATE SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS




TRANSMITTAL SECURITIES CORP.
Statement of Financial Condition
As at December 31, 2004

ASSETS

Current Assets
Cash in Banks
Securities Owned at Market Value
Receivable From Customers
Receivable From Brokers

Total Current Assets
Other Assets:
Special Reserve Account for Exclusive
Benefit of Customers (Note 2)
Sundry Assets
Total Other Assets

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabilities
Payable to Customers
Accrued Expenses and Taxes Payable
Total Current Liabilities
Total Liabilities
Stockholders' Equity
Common Stock, No Par Value
200 Shares Authorized and Issued
Additional Paid-in Capital
Retained Earnings
Total Stockholder's Equity

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY

See Notes to Financial Statements

220,537
5,544
157
1,000

227,238

98,574
1,689

100,263

327,501

4,035

4,035

4,035

50,000
180,000
93,466

323,466

327,501




TRANSMITTAL SECURITIES CORP.
Statement of Income and Retained Earnings
For the Year Ended December 31, 2004

INCOME :

Trading Income S 61,166
Service Fee and Commission 627
Dividends and interest 5,868
Total Income 67,661

EXPENSES:
Office Salaries 66,389
Registration and Filing Fees 4,380
Rent 15,350
Subscriptions 199
Professional Fees 19,882
Office Expense 2,851
Utilities 2,411
Payroll Taxes 5,929
Bank Charges and Fees 3,309
Insurance 22,698
Miscellaneous 2,625
Total Expenses 146,023
Net loss Before Provision for Taxes ( 78,362)
Provision for State and Local Corporate Income Taxes 570
Net Loss ( 78,932)
Retained Earnings - Beginning 172,398
Retained Earnings - Ending S 93,466

See Notes to Financial Statements




TRANSMITTAL SECURITIES CORP.
‘ Statement of Cash Flows
For the Year Ended December 31, 2004

Cash flows from operating activities:

Net income S (

78,932)

Changes in assets and liabilities:

Inventory of Securities

Due from Broker

Payable to Customers ({
Accrued Expensesg, Taxes & Sundry Taxables

2,664
22,000

1,194)

1,462

24,932

Total adjustments

Net Cash Used in Operations (

54,000)

Cash flows from financing activities:

Proceeds from paid-in capital

50,000

Net cash provided (used) by financing activities

50,000

Net Decrease in Cash

Cash at January 1, 2003

36,000

184,537

Cash at December 31, 2003 S

220,537

Supplementary Disclosures:
Cash paid during the year for:
Income Taxes S

See Notes to Financial Statements

570




TRANSMITTAL SECURITIES CORP.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2004

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES
The Company prepares its financial statements and its income tax reports on the accrual
basis. Securities on hand is recorded at market value as required for broker-dealers.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Concentration of Credit Risk

The Company is engaged in brokerage activities whose counter parties consist of registered
brokers or dealers. In the event, counter parties do not fulfill their obligations, the Company may
be exposed to risk. The risk of default depends on the creditworthiness of the counter-party. It is
the Company’s policy to review, as necessary, the credit standing of each counter-party with
which it conducts business.

The Company has cash balances in banks in excess of the maximum amount insured by the
Federal Deposit Insurance Corporation as of December 31, 2004.

NOTE 2 - SPECIAL RESERVE ACCOUNT
The reserve account of $98,574.09 is in excess of reserve requirements.

NOTE 3 - CAPITAL REQUIREMENTS

The concept of the Net Capital Rule of the Securities Exchange Commission is
liquidity, and requires a broker dealer to have sufficient liquid assets to cover liabilities. At
December 31, 2004, the firm's net capital of $320,899 computed in accordance with the Rule,
exceeded the minimum requirement of $250,000.

NOTE 4 - INTERNAL CONTROL

No material inadequacies in the firm's internal control were found to exist.

NOTE 5 - SECURITIES
Securities consist of marketable equity securities at quoted market values.

NOTE 6 - FORM X-17A-5 '
Part II of the most recent annual report on Form X-17A-5 of the corporation is

available for examination and copying at its principal office at 82 Wall Street, New York, New
York 10005, and at the Securities Exchange Commission.

NOTE 7 -

~ The Company leases space at 82 Wall Street, New York, N.Y. on a month to month
basis, no formal lease exists.

See Auditors' Report.
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)) BERNATH & ROSENBERG, P.C.

CERTIFIED PUBLIC ACCOUNTANTS & FINANCIAL PLANNERS

James H. Bernath CPA/PFS, CFP 1430 Broadway, 13th Floor
Jacob 1. Rosenberg CPA/PFS, CFP New York, NY 10018-3308

Tel: (212) 221-1140
Fax: (212) 221-1944

February 10, 2005
NASD Regulation, Inc.
District 10
NASD Financial Center
33 Whitehall Street

New York, NY 10004-2193

RE: Transmittal Securities Corporation
Gentlemen:

Please be advised that no material differences exist within the audited computation of net capital
and the firm’s corresponding unaudited FOCUS Report Part II.

Also, please be advised that no material differences exist between the audited computation of
15¢3-3 reserve requirements and the firm’s corresponding unaudited FOCUS Report Part II.

Also, please be advised that the company meets the requirements under SEC Rule 15¢3-3 with
respect to the information relating to the possession or control requirements.

Sincerely,
BERNATH & ROSENBERG, P.C.
cc: Transmittal

sb Jacob I. Rosenberg,
enclosure Certified Public Accountant

MEMBER: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
NEW YORK STATE SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS




